

In a fair-division problem we will always find three basic concepts:

1.   A set of objects (goods) to be divided.  We will call this set S.

2. A set of players (usually persons) who are the parties entitled to share the set S (notation: P1, P2, ... , PN).

3.   A method by which we divide the objects.

 

OBS:     The one key characteristic that each of the players must have his own value system – the ability to assign value not only to the set S, but to any part of it as well.
Key questions:

· What does it mean for a player to get a fair share of S?

· Is it possible to divide S into shares (one for each player) in such a way that every player gets a fair share? If so, how?

